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The Board of Governors of the Federal Reserve System and the Federal Open
Market Committee shall maintain long run growth of the monetary and credit
aggregates commensurate with the economy’s long run potential to increase
production, so as to promote effectively the goals of maximum employment,
stable prices and moderate long-term interest rates.
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In unusual and exigent circumstances, the Board of Governors of the Federal
Reserve System [...] may authorize any Federal reserve bank, during such
periods as the said board may determine, at rates established in accordance
with the provisions of section 14, subdivision (d), of this Act, to discount for
any participant in any program or facility with broad-based eligibility, notes,
drafts, and bills of exchange when such notes, drafts, and bills of exchange are
indorsed or otherwise secured to the satisfaction of the Federal Reserve bank:
Provided, that before discounting any such note, draft, or bill of exchange, the
Federal reserve bank shall obtain evidence that such participant [...] is unable
to secure adequate credit accommodations from other banking institutions.
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https://vimeo.com/299593055
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